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Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))




Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

On September 30, 2011, the Board of Directors (the “Board”) of PharmAthene, Inc. (the “Company™) granted incentive stock options to purchase an
aggregate of 50,000 shares of common stock under the Company’s 2007 Long-Term Incentive Compensation Plan, as amended (the “Plan”) to two of its
executive officers, of which an option to purchase 25,000 shares was granted to the Company’s President and Chief Executive Officer, Eric I. Richman. The
options, which have a term of ten years, vest in full on September 30, 2012 and are exercisable at a price per share of $1.76, the closing price of the
Company’s common stock on the NYSE Amex on September 30, 2011.

The Board also granted an aggregate of 50,000 shares of restricted stock under the Plan to such executive officers, of which 25,000 shares were granted to Mr.
Richman. The restricted stock vests in full on December 31, 2011.
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