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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of

Certain Officers.
 

On December 1, 2011, the Compensation Committee of the Board of Directors of PharmAthene, Inc. (the “Company”) granted non-qualified stock options to
purchase an aggregate of 322,378 shares of common stock under the Company’s 2007 Long-Term Incentive Compensation Plan, as amended (the “Plan”) to
three of its executive officers, of which options to purchase an aggregate of 104,545 shares were granted to the Company’s Executive Vice President and
Chief Scientific Officer, Thomas R. Fuerst, Ph.D.  Options to purchase an aggregate of 225,000 shares of common stock (of which options to purchase 75,000
shares were granted to Dr. Fuerst) vest 25% annually over a four year period beginning on the first anniversary of the grant date.  Options to purchase an
aggregate of 97,378 shares of common stock (of which options to purchase 29,545 shares were granted to Dr. Fuerst) vest 100% on the first anniversary of the
grant date.  The options have a term of ten years and are exercisable at a price per share of $1.21, the closing price of the Company’s common stock on the
NYSE Amex on December 1, 2011.
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